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To Have axp 10 HoLp, all and singulsr the said property unto the Marize o, ita succeasors and assizns forever.

The Morigagor covenanta that he ia lsafully seired of the premises brringhave described in fee Smpla abeoluts
(or xach other cxtate, if any, as i3 stated Lercinbedore}, thst he has good right an. lawful authority to s2l, convey,
or encumber the same, and that the premises are free and clear of all Verz and ensumbranoes whatsoever exoept as
herein otberwise recited. The Mortgagor further covenants to warrsnt and forever defend sll and singular the
premises ss heredn oconveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever "
hawfully claiming the ssme or any part thereof, i

The Mortgegor covenants and agrees as follows:

1. He will premntly pay the principal of and interest on the indebialerse ovidenced by the said note, at the
time and in the mauner therein provided. Privilege is reserved 1o prepay at any time, without premium or foe, the
extire inddtedness or any part thereof pot Yoss than the amount of ope indallment, or ope hundred doliars ($100.00),
whichever is Jess,

2. Togetber with, and in addition to, the menthly payments of principal and ietarest payable under the terms
of the note soeured Lereby, he w2 puy to the Martrerie as traatee o dop tha omns of 1his trast ss LereinaTrer
stated) on the Ginst duy of cach mcnth untd the s3d note 1s €23y puld:

() A sum eyusl to the ground renta, if sny, pext doe, plus the premfums thet 27l next baevmes 2oe and payvatble
on pooticies of fire and cther harand insorance covering the mortpe oz § rovperly, Prus taves and easosemernts
next 432 07 the moripupad nrenerdy (31 ar etimutad by the Morieooos, and of which the XMesipegor s
pelifed) Yeas all soms alresdy pald therefor divided by the v her of morths o clspee bfore one wonth
prior 1o the date ahen rach ground recte, premiuras, taxes and ssverments will beoome delingaent, such
surns 10 e bedd by Mortgrgor in {rast 40 pay sadd ground recls, yoesivme taxes and spacis] easnssments.

(b) The sgeregate of the amounts payeble purmant (o subparagraph (s) 20d thoa payeble on ths note secured
berety, shiall be paid in & single payvinent each month, o be g7 %0d to the fellowing items in the order f
stated: :
(1) taxca, spodial rxwaementy, fire and otber harard insurancs premiums;

(1) interest on the pole secured hereby; and

(111} amortization of the principal of said note,
Any defnirney in tbe amount of swch aggregats monthly psyroeat, shall, unleas msade good by the
Morigegor prior to the dus date of the pext such payment, eonstitute an event of default under this
mortgage. At Morigages's option, Mortgagor will pay a “late chargs” not exceading four per
ceotum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expenss involved in handling delinquent payments, but such “late chergs™ shall
Dot ba payable oul of the proceads of any sale made to satiddy the indebtedness socured Lereby,
unless such proceeds are sufficient to discharge the entire indebiadnass and all proper costs and
expenses secured thereby.
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3. If the to1al of the payments made by the Mortgagor under () of paragraph 2 preceding shell exceed the
amount of payitents sctuslly mede by the Mortzazee as trustoe for taves or nusessinents or insurence premicens, ;
&8 Lhe case may be, such excess shall be cradited on subsequent payznents to be made by the Mortgeror for such !
jtems or, at the oplion of Mortlgageo as trustee, may borefunded to the Mortyaror. H, however, such monthly '
payments shall not be suflicient to pay such iteins when the sarne shall become due and pavable, then the
Mortgagor shall pay to the Morlgazes as tristes any smount nececery to make up the deficieney. Such
pavinent will be made within thirty (30) dsys after written notice from the Mortraree stating the ernonnt of the

deficiency, which notice msy be given by muil. If at any time the Mortra-or ehall tender to the Mortpazce, in ~l
accordance with the provisions of the nole secured hereby, full paveicnt of tha cutira indebtednass ropresented &l
therehiy, the Maortgagee a3 trustee shall, in computing the amount of such indibtedness, eredit 1o the accaunt
of the Mortzagor any credit balunce remaining under the provisinnz of {a) of paragraph 2 hereof. I thero ‘-?3, :
shiall bo a default under any of the provisions of this morlgage resulting in a public sale of the preraises covered QJ
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